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Forward Looking & CautionaryStatements
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Thispresentationcontainsforward-looking statementsand forward-looking information (collectively,άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέύwithin the meaningof
applicableCanadianand USsecuritieslegislation. All statements,other than statementsof historical fact, includedherein including,without limitation,
statementsregardingany potential increasein shareholdervalue through the acquisitionof undervaluedpreciousmetal depositsfor development,joint
ventureor later disposition,the potential to partner with mine developersto achieveproductionat any of the/ƻƳǇŀƴȅΩǎproperties(existingor future); the
potential for the capitalcostsassociatedwith anyof the/ƻƳǇŀƴȅΩǎexistingor future propertiesto below; the potential for the Companyto outline resources
at any of its existingor future properties,or to be able to increaseanysuchresourcesin the future; concerningthe economicoutlook for the mining industry
and the/ƻƳǇŀƴȅΩǎexpectationsregardingmetal pricesandproductionand the appropriatetime to acquirepreciousmetal projects,the liquidity andcapital
resourcesand plannedexpendituresby the Company,the completionof the acquisitionof the Zonia project; the anticipatedcontent, commencement,timing
and costof explorationprograms,anticipatedexplorationprogramresultsand the anticipatedbusinessplansand timing of future activitiesof the Company,
are forward-lookingstatements. Forward-lookingstatementsarebasedon a numberof assumptionswhichmayproveincorrect, including,but not limited to,
assumptionsabout the levelandvolatility of the priceof gold; the timing of the receiptof regulatoryandgovernmentalapprovals; permitsandauthorizations
necessaryto implementand carryon the/ƻƳǇŀƴȅΩǎplannedexplorationprogramsat its properties; future economic and marketconditions; the/ƻƳǇŀƴȅΩǎ
ability to attract and retain key staff; and the ongoingrelationsof the Companywith its underlyinglessors,local communitiesand applicableregulatory
agencies.

Accordingly,the Companycautionsthat any forward-looking statementsare not guaranteesof future resultsor performance,and that actual resultsmay
differ, andsuchdifferencesmaybematerial,from thosesetout in the forward-lookingstatementsasa resultof, amongother factors,variationsin the nature,
qualityandquantityof anymineraldepositsthat maybelocated,the/ƻƳǇŀƴȅΩǎinability to obtainanynecessarypermits,consentsor authorizationsrequired
for its activities, material adversechangesin economicand market conditions,changesin the regulatory environmentand other governmentactions,
fluctuationsin commoditypricesand exchangerates,the inability of the Companyto raisethe necessarycapital for its ongoing operations,andbusinessand
operationalrisksnormalin the mineralexploration,developmentandminingindustries,aswell asthe risksanduncertaintiesdisclosedin the/ƻƳǇŀƴȅΩǎmost
recent managementdiscussionand analysisfiled with various provincial securitiescommissionsin Canada,availableat www.sedar.com. The Company
undertakesno obligation to updatepubliclyor releaseany revisionsto theseforward-lookingstatementsto reflect eventsor circumstancesafter the date of
this presentationor to reflect the occurrenceof unanticipatedeventsexceptas requiredby law. All subsequentwritten or oral forward-lookingstatements
attributableto theCompanyor anypersonactingon its behalfarequalifiedby the cautionarystatementsherein.

JohnDrobe,P.Geo., a QualifiedPersonas definedby National Instrument43-101, has reviewedand approvedthe technicalinformation containedin this
presentationandhasapprovedthe disclosureherein. JohnDrobeisnot independentof theCompany,asheholdscommonsharesof the Company.
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Project Location in CentralArizona
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ÁArizona responsible for 65% of US copper  
production

Á$4.87 billion impact on stateeconomy

Á51,200 mining-related jobsannually

Zonia ProjectLocation
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Permitting Advantage: Resource and Phase I production  
Contained within 100%-owned private land.
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Á After-tax NPV8% of $177 million 

Á After tax IRR of 29%, with a 2.89 
yearpayback of initial capital

Á Initial capital cost of $198 million

Á Cumulative Net Cash Flow After 
Taxes of $331 million

The PEAis preliminary in nature and includesinferred mineral
resourcesthat are too speculativegeologicallyto have economic
considerationsapplied to them that would enable them to be
categorizedas mineral reserves. There is no certainty that PEA
resultswill be realized. Mineral resourcesare not mineralreserves
anddo not havedemonstratedeconomicviability.

Preliminary Economic Assessment ςMarch 2018
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Base case uses $2.00/lb Cu designed pit shell & $3.00/lb Cu price

NPV@10% Sensitivity to Changes 

PRODUCTION PROFILE
Total Tons Leached 92.6 million

Head Grade 0.30%

Mine Life 8.6 years

Payback Period 2.89 years

Mill throughput 30,000 tpd

Copper Recovery (oxide) 73%

Copper Recovery (transition) 70%

Total Copper Recovered 421.5 million lbs

Average Annual Production 49.1 million lbs

OPERATING COSTS
Mining Costs $0.64/lb of copper

Processing Costs $0.74/lb of copper

G&A $0.08/lb of copper

CAPITAL REQUIREMENTS
Initial Capital $198million

Sustaining Capital $40.8 million



43-101 ResourceEstimate
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Á Measured and Indicated Resources of 76.8 million short tons grading 0.33% copper containing
510 million pounds of copper (0.2% copper cut-off grade).

Á Inferred Resources of 27.2 million short tons grading 0.28% copper containing 154.6 million  
pounds of copper (0.2% copper cut-off grade).

Á Low strip ratio of 1:1 waste to mineralized material in basecase.

MineralResourcesarenot MineralReservesanddo not havedemonstratedeconomicviability. Thereisno certainty that all or anypart
of the Mineral Resourceswill be convertedinto Mineral Reserves. Inferred resourcesare that part of a Mineral Resourcefor which
quantityandgradeor qualityareestimatedon the basisof limited geologicalevidenceandsampling. Geologicalevidenceissufficientto
implybut not verifygeologicalandgradeor qualitycontinuity. It is reasonablyexpectedthat the majority of InferredMineralResources
couldbeupgradedto IndicatedMineralResourceswith continuedexploration.

Classification Cut -Off Grade

(% Cu)

Short Tons
ɉØ ȬΪΪΪɊ

Copper 
(%)

Contained 
Copper (M lbs)

Measured 0.2 15,400 0.42 129.3
Indicated 0.2 61,400 0.31 380.6

Measured & Indicated 0.2 76,800 0.33 510.0
Inferred 0.2 27,200 0.28 154.6

Cut -Off
Grade
(% Cu)

Strip 
Ratio

Measured & Indicated Inferred
Short Tons
ɉØ ȬΪΪΪɊ

Copper 
(%)

Contained 
Copper (M lbs)

Short Tons
ɉØ ȬΪΪΪɊ

Copper 
(%)

Contained 
Copper (M lbs)

0.25 1.96 54,500 0.43 312.6 16,200 0.37 63.2
0.20 1.01 76,800 0.33 510.0 27,200 0.28 154.6
0.15 0.52 96,200 0.30 578.6 41,600 0.25 205.5

NI 43-101 Resource Estimate
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Resources are stated within a Lerch-
Grossman optimized pit shell using  

the followingparameters:

~500 metres

Input Value
Mining Cost $1.50/t
Process Cost $3.40/t

G&A $0.45/t
Recovery Oxide 73%

Recovery Transition 70%
Recovery Primary Sulfide 0%

Pit Slope 45°
Cu Price $2.50/lb

NI 43-101 Resource Estimate
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Zonia Block Model on DTM
Blocks with Total Cu > 0.1%
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