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ForwardLooking & CautionaryStatements

This presentationcontainsforward-looking statementsand forward-looking information (collectively,d ¥ 2 NJadkingi& G I G S Yvitlyinitke énéaningof
applicable Canadianand US securitieslegislation All statements,other than statementsof historical fact, includedherein including, without limitation,
statementsregarding any potential increasein shareholdervalue through the acquisitionof undervaluedpreciousmetal depositsfor development,joint
ventureor later disposition,the potential to partner with mine developergo achieveproductionat any of the/ 2 Y LJI pfopeRtias(existingor future); the
potential for the capital costsassociatedwvith anyofthe/ 2 Y LJI eXistipar future propertiesto be low; the potential for the Companyto outline resources
at any of its existingor future properties,or to be able to increaseany suchresourcesn the future; concerninghe economicoutlook for the mining industry
andthe/ 2 Y LJ expge@adionsegardingmetal pricesand productionand the appropriatetime to acquirepreciousmetal projects,the liquidity and capital
resourcesand plannedexpendituresy the Companythe completionof the acquisitionof the Zona project the anticipatedcontent, commencementtiming
and costof explorationprograms,anticipatedexplorationprogramresultsand the anticipatedbusinessplansand timing of future activitiesof the Company,
are forward-looking statements Forwardlooking statementsare basedon a numberof assumptionsvhichmay proveincorrect, including,but not limited to,
assumptionsabout the leveland volatility of the priceof gold; the timing of the receiptof regulatoryand governmental approvals permitsand authorizations
necessaryo implementand carryonthe/ 2 Y LJ pfaBn@dexplorationprogramsat its properties future economic and market conditions the/ 2 Y LJI
ability to attract and retain key staff; and the ongoingrelations of the Companywith its underlyinglessorsjocal communitiesand applicableregulatory
agencies

Accordinglythe Companycautionsthat any forward-looking statementsare not guaranteesof future resultsor performance,and that actual resultsmay
differ, and suchdifferenceamay be material, from thosesetout in the forward-lookingstatementsasa resultof, amongother factors,variationsin the nature,
quality and quantity of any mineraldepositsthat maybe located,the/ 2 Y LJI igabil@ & obtain any necessarpermits,consentor authorizationsrequired
for its activities, material adversechangesin economicand market conditions,changesin the regulatory environmentand other governmentactions,
fluctuationsin commoditypricesand exchangeaates, the inability of the Companyto raisethe necessargapital for its ongoing operations,and businessand
operationalrisksnormalin the mineralexploration,development&and miningindustries aswell asthe risksand uncertaintiesdisclosedn the / 2 Y LJI nfoétQ
recent managementdiscussionand analysisfiled with various provincial securitiescommissiongn Canada,availableat www.sedarcom The Company
undertakesno obligationto update publiclyor releaseany revisionsto theseforward-looking statementsto reflecteventsor circumstancesfter the date of
this presentationor to reflect the occurrenceof unanticipatedeventsexceptas requiredby law. All subsequentwritten or oral forward-looking statements
attributableto the Companyor anypersonactingonits behalfare qualifiedby the cautionarystatementsherein

JohnDrobe, P.Geq, a Qualified Personas defined by National Instrument43-101, hasreviewedand approvedthe technicalinformation containedin this
presentatiorand hasapprovedhe disclosurénerein JohnDrobeis not independenbf the Companyashe holdscommonshareof the Company
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Preliminary Economic Assessmerilarch 2018
Base case uses $2.09Cu designed pit shell & $3.00/Cu price

After-tax NPV8% of1¥ 7 million

After tax IRR of 29%, with?za89
yearpayback of initial capital

Initial capital cost of $198 million

Cumulative Net Cash Flow After
Taxes of $331 million

MPY @ 10% (n

NPV@10% Sensitivity to Changes
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PRODUCTION PROFILE

Total Tons Leached 92.6 million
Head Grade 0.30%
Mine Life 8.6 years
Payback Period 2.89 years
Mill throughput 30,000 tpd
Copper Recovery (oxide) 73%
Copper Recovery (transition) 70%

421.5 million Ibs

Total Copper Recovered

49.1 million Ibs

Average Annual Production

OPERATING COSTS

Mining Costs $0.64/Ib of copper

Processing Costs $0.74/Ib of copper

G&A $0.08/Ib of copper

CAPITAL REQUIREMENTS

Initial Capital $198million

Sustaining Capital $40.8 million

The PEAIs preliminary in nature and includesinferred mineral
resourcesthat are too speculativegeologicallyto have economic
considerationsapplied to them that would enable them to be
categorizedas mineral reserves Thereis no certainty that PEA
resultswill be realized Mineral resourcesare not mineralreserves
anddo not havedemonstratedeconomicviability.
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NI 43101 Resource Estimate -

MeasuredandIndicatedResourcesf 76.8 million short tonsgrading 0.33%opper containing
510 million poundsof copper (0.2% coppeaut-off grade).

Inferred Resourcesf 27.2 million shorttons grading 0.28% coppe&ontainingl54.6 million
poundsof copper (0.2% coppeaut-off grade).

Lowstrip ratio of 1:1waste tomineralizedmaterialin basecase.

Classification Cut-Off Grade ShortTorls_l ] l_Copper Contained
% Cu } @ Ol | Qo Copper (M |bs)
Measured
Indicated
Measured & Indicated
Inferred
Cut-Off Measured & Indicated Inferred
Grade Short Tons Copper Contained Short Tons Copper Contained
(% Cu) i@ O1 11 qw) Copper (M Ibs) i@ O1 11 q) Copper (M Ibs)
0.25 54,500 0.43 312.6 16,200 0.37 63.2
0.20 76,800 0.33 510.0 27,200 0.28 154.6
0.15 96,200 0.30 578.6 41,600 0.25 205.5

Mineral Resourceare not Mineral Reserveand do not havedemonstratedeconomicviability. Thereis no certainty that all or any part
of the Mineral Resourcesvill be convertedinto Mineral Reservesinferred resourcesare that part of a Mineral Resourcdor which
guantity and gradeor quality are estimatedon the basisof limited geologicalevidenceand sampling Geologicakvidences sufficientto
imply but not verify geologicaland gradeor quality continuity: It is reasonablyexpectedhat the majority of InferredMineral Resources
couldbe upgradedto IndicatedMineral Resourcewith continuedexploration
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NI 43101 Resource Estimate

Mining Cost $1.50/t
. Process Cost $3.40/t
Resourcesre statedwithin aLerch G&A $0.45/t
Grossman optimizedit shell using Recovery Oxide 73%
- . Recovery Transition 70%
the followingparameters: Recovery Primary Sulfide 0%
Pit Slope 45°
Cu Price $2.501b
Looking North
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